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THE WEEK. 


The situation is clearer, and the improvement in business 
which was expected after the election has begun. Pay- 
ments through clearing houses are far the largest ever 
known, for the week 37.3 per cent. larger than last year, 
and 33.0 per cent. larger than in 1892, and for the month 
the daily average has been $254,422,000, 20.7 per cent. 
larger than last year, and 18.9 per cent. larger than in 1892. 
Stocks have advanced steadily in the face of heavy realiz- 
ing by European holders and domestic speculators, rising 
an average of 86 cts. for the week, though Trusts slightly 
declined. Railroad earnings fully support expanding 
valuations, showing for October an increase of 7.9 per 
cent. compared with October, 1892, while Chicago east- 
bound tonnage has been 188,513 tons for three weeks, 
against 97,137 last year, and 100,714 in 1892. The glass- 
workers have resumed, the anthracite coal output is heavy 
and much beyond the present capacity of markets, the 
troubles in Illinois coal mines have been settled, and the 
new strike of shoeworkers in Marlboro, Mass., is now the 
only labor hindrance of consequence. 

It is noteworthy that in spite of all changes the price of 
spot wheat has but slightly changed. The exports for the 
week, flour included, have been 3,968,768 bushels from 
Atlantic ports against 3,237,344 last year, and from Pacific 
ports 988,093 bushels against 2,191,334 last year, making in 
all for two weeks of November 9,312,331 bushels against 
9,939,804 last year. Such returns leave wide room for con- 
jecture as to the influences governing the price, but with 
10,337,311 bushels received at western points during the 
week, and in two weeks 20,261,356 bushels against 15,228,- 
167 last year, it can no longer be said that western supplies 
threaten to run short. Corn exports also exceed last year’s, 
amounting for the week to 2,993,720 bushels against 2,722, - 
457 last year, and for two weeks of November have been 
5,056,051 against 7,197,098 last year. Such shipments after 
the middle of November go far to warrant the belief that 
the foreign demand for this grain is destined to be greater 
than has been expected. 

Were it possible, it would be gratifying to say that a little 
stronger demand for cotton, making the price 537 cts. 
against 5.31 a week ago, had a solid basis, but Southern 
markets recognize the fact that the closing of many mills 
here and abroad, owing to excessive stocks of goods on 
hand, does not offer bright promise. Crop prospects appear 
so good that, even at the extreme low prices quoted, there 
is little encouragement for advance in view of the heavy 
stocks held here and abroad. Under the arrangement be 





tween the mills several have stopped, while others have 
started this week, and the production of goods has not 
materially changed. A break in bleached goods breaks 
previous records, but in general the demand improves. 

The woolen manufacture has gained in orders for the 
coming sea son which justifies the heavy buying of materials 
recently seen, and there are also better orders for speedy 
delivery, but the demand is not large, and much machinery 
is still waiting idly. While sales of wool at the three chief 
markets were heavy, 28,234,500 pounds in three weeks 
against 20,865,902 last year, and 17,103,100 in 1892, they 
include two large sales for export, covering 3,000,000 pounds 
of Montevideo and Australian wool at 16 and 18 ets. respect- 
ively, which make clearer the fact that prices asked by 
holders here are relatively high. Some concessions at 
Philadelphia follow those at Boston, though the market is 
on the whole steady. 

There is similar difficulty about the prices of boots and 
shoes, for manufacturers do not want to contract at present 
quotations for leather, and leather manufacturers show 
themselves unready to buy hides at current quotations, and 
while the prices of hides have yielded a little at Chicago, 
they are still relatively high. It is stated that some cone 
cerns in the shoe business have spring orders larger than 
and nearly all equal to those of a year ago, but dealers are 
still buying for actual needs only. Purchases of union leather 
are not large, and of hemlock soleonly moderate in spite of a 
yielding of half a cent in common. Shipments of boots 
and shoes from the East have been 142,862 cases against 
119,257 in the same weeks of 1892. 

Iron is in bigger demand all the time, and yet production 
steadily increases, and at Pittsburg Bessemer pig is slightly 
lower at $10.10, the new association being undersold. 
Orders for plates are beyond all precedent, including 
material for cars, bridges, vessels, and work of all sorts, 
and structural work is seasonably quiet, though the mills 
have much ahead, while in bars the demand is considerably 
better at Pittsburg, with orders for material of 6,000 cars 
at Chicago. Some works at the East are short of orders, 
and prices are held back. The expectation is that the pro- 
posed rail association will meet an extremely heavy demand 
for the next year, especially for trolley lines, but it is stated 
that prices will not be advanced above $20 at the East and 
$21 at Chicago. In iron products the next will probably 
be a record breaking year. 

Imports in October were a little larger than last year, but 
the excess of exports over imports was more than 
$66,000,000, no other month excepting last December 
having ever shown as large an excess, and the gain is due, 
not to the exports of the principal products which decreased 
in value because of prices lower than a year ago, 22 ets. 
for wheat, but to a marked increase in the exports of iron 
and other manufactured products. Consequently loans to 
Europe through deferred exchange are increasing, and the 
money markets have less dependence than ever before upon 
European uncertainties. Failures in two weeks of Novem- 
ber have been $3,468,657 against $5,600,424 last year, manu- 
facturing $972,528 against $1,839,025 last year, and trading 
$2,134,447 against $3, 023,505 last year. Failures for the 
week have been 223 in the United States against 267 last 
year, and 26 in Canada against 32 last year. 
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THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in seeds 3 per 
cent., sheep 7, butter 13, hogs 15, lard 21, cheese 30, wheat 
45, corn 50, broom corn 75, flour 80, and rye 90 per cent., 
but decrease in dressed beef 9, oats and barley 10, cattle 
19, hides 20, and wool 21 per cent. Eastbound lake and 
rail shipments 196,055 tons, increase 49 per cent.,and Lake 
freights are strong,with tonnage appearing scarce. Lumber 
carriers are well employed. Live stock receipts, 309,900 
head, exceed last year’s 7 per cent.; choice cattle are scarce 
and dearer, but hogs and sheep are plenty and cheaper. 
The European demand for coarse grain is good, with wheat 
2 cts. higher. Flour sales are moderate, and milling is 
heavy. Actual sales of wool.are moderate, though pros- 
pects are better. Ten active stocks show an average de- 
cline of 20 cts. per share. New buildings, $300,700, are 48 
per cent. less than a year ago, with realty sales, $2,071,798, 
are 15 per cent. larger than a year ago. 


Dry and clear weather has considerably helped retail trade, 
and mercantile collections are fair, but in groceries prompt. 
The mail order business is large, and heavy sales are again 
made in dry goods, shoes, rubbers, clothing and ladies’ 
suits. Trade is fairly good in men’s furnishings, cloaks, 


underwear,hosiery aud blankets, and grocers are very busy, ° 


with sales as large as those of the previous record-breaking 
month. Canned fruits and spices sell freely. The volume 
of sales is still large in drugs, chemicals, brushes and faney 
goods. The iron and steel market is strong,with plentiful 
orders, especially for railway cars. Hardwoods are bought 
liberally and prices tend higher. The general situation is 
very encouraging, with steadily expanding demand, and 
money plentiful for business purposes. 


Philadeliphia.—The demand for money is very mod- 
erate, with abundant capital seeking investment. Anthra- 
cite coal is in less demand than usual at this season, the 
output for October being 4,700,000 tons, which is more than 
could have been marketed, and the current month is ex- 
pected to produce five million tons, causing a greater sur- 

lus in the hands of producers. The market for pig iron 
is steady and the demand for plates is very fair, with ship 
yards active. Bars and sheets are in less demand than a 
week ago, but mills are still running full foree. The hard- 
ware market continues without change. There has been 
some slight improvement in wool, some manufacturers 
having apparently about exhausted their supply, but the 
market is still largely in buyers’ favor. There is moderate 
increase in orders for hosiery, but in carpets and rugs it 
is between seasons and little is doing. There has been 
slight improvement in dry goods, and the volume of 
trade has been fairly satisfactory, especially in staples, 
and exceptionally large in notions and holiday articles. 
Clothing trade has shown a little more activity, owing to 
colder weather, but the millinery trade is quiet as usual at 
thisseason. Manufacturers and jobbers of boots and shoes 
report increased traffic, confined to heavy goods for mining 
and coal regions. Notwithstanding the rapid increase in 
number of cut rate grocery stores the volume of business 
has been good, with decided increase. Some of the largest 
houses report business increased during the last few weeks, 
with collections somewhat better than a year ago. Sugar 
is active with an advance of one-quarter of a cent in all 
grades of refined. There is a slight increase in spirits and 
tobacco, and the larger cigar manufacturers are fairly 
active. 

Boston.— Leading pn er ge report improved trade 
in dry goods, boots and shoes and millinery, and business 
increases and also local store trade. Sales at retail are 
average in size, but colder weather is much needed. At 
first hands cotton goods sell more freely, and the general 
market is firmer, with — higher in some instances, 
notably for ginghams. Print cloths have sold better, and 


orders for woolens and worsteds are larger, though the. 


mills complain of low and unprofitable prices. Shipments 
of boots and shoes are smaller, but the demand from jobbers 
is better,and western orders have been heavy, with the break- 
ing out of fresh labor troubles the wee d disturbing ele- 
ment. Leather has been selling more freely at quoted rates, 
and hides are steadier at the decline. Sales of wool are 
7,181,000 lbs. for the week, of which three million pounds 
are Australian and Montevideo sold to English buyers 
from supplies held kere in bond. But the demand from 





manufacturers is good and the market is steady at the recent 
concessions. Lumber and building materials are quiet,. 
and while store trade in iron and steel products is fair large: 
orders are scarce. The paper trade is quiet. Jewelry and 
holiday novelties are improving, but buyers take low 
priced goods mostly. Money is in better demand at 3 to 
3$ per cent. on time. Bank clearings of $129,226,548 were- 
largely the result of bank liquidation and consolidation. 


Baltimore.—General trade retains previous favorable- 
features and is on a liberal scale. Retail business in all 
seasonable goods and jobbers of dry goods and notions: 
have satisfactory trade. Holiday goods and toys are more 
active, and furniture, wholesale and retail, sells well at sat- 
isfactory prices. Hardware improves slightly, but lumber 
and building materials are quiet. Trade is fair in leaf and 
manufactured tobacco, with no. change in paints and oils.. 
Heavy groceries move freely at satisfactory prices, and 
canned goods are active. 


Pittsburg.—The Bessemer market remains quiet and 
nothing in the way of large transactions is reported. There 
has been another drop in wire nails to 1.25, but business. 
is little increased by the decline. The committee having 
in charge tin plate negotiations report the consolidation 
practically assured with a capital of $50,000,000 fully sub- 
scribed, and say that the new company will be in working 
order under New Jersey law January Ist. There will be a 
few outsiders, however. Business for the week has been: 
light. All window glass factories resumed work this week, 
and the demand for coal has increased, though the river 
trade remains dull, with small shipments. Rail mines are: 
busy finishing up lake contracts. 


Cincinnati,_Cordage manufacturers’ report good 
trade, and improvement is noted in leather belting. Hard- 
ware is active, and there is good business in iron fencing. 
Trade is better in cigar leaf tobacco, though the barley 
market is low. Business is average in:dry goods, clothing 
and shoes, with collections satisfactory. | 

Cleveland.—General trade is considered good, though 
rather inactive in winter goods. Dry goods lead in volume 
of trade, but there is no decline in the iron industry. Col- 
lections are not as good as last week. 


St. John.—Milder weather has unfavorably affected 
trade in dry goods, clothing and shoes. 

Halifax.—There is not much activity,and prospects for 
winter trade are only fair. 

Quebec.— Mild weather has favored shipping trade, but 
somewhat depressed eertain other lines. 


Montreal.—The closing of navigation will check the 
active distribution lately in progress, but the situation is 
generally healthy, and collections are good. 


Toronto.—Trade is good in groceries, hardware and 
metals, and sales of fancy goods and notions are far ahead 
of previous years. 


Hatmilton.—Building operations are brisk, but other 
lines rather quiet. 


Winnipeg.—Jobbing trade is fairly active, and retail 
trade improves, with collections better. 


Victoria.— Wholesale merchants report business good, 
with collections fairly satisfactory, and shipping trade has 
been quite busy. 


Vancouver.—Business has been highly satisfactory 
with inereasing demand from outside points, while retai 
trade continues steady, with a promising outlook for the 
holiday season. 


Detroit.—Money is easy, with fair demand, and rates 
low. Collections are good from country points, though 
locally a little slack. The volume of trade is ahead of last 
year, and conditions are favorable. 


Grand Rapids,—Furniture manufacturers claim 
steady improvement, with easier collections, and the whole- 
sale grocery trade is very fair, with comfortable business 
in shoes. 


Milwaukee.—The volume of business is steady, and 
the outlook is satisfactory. Collections are good and money 
is in good demand. The weather favors, and prospect for 
a heavy holiday business is bright. 

Minneapolis.—Favorable weather improves retail 
trade but collections are too slow. The implement trade 
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“is quiet, but groceries are in fair demand, fruits and pro. 
-duce continue steady, but hats and furs are not moving 


well as it is too early, and manufacturers are waiting for 
older weather. Mail orders are good for boots and shoes 


-and dry goods, and building material is in fair demand, 


though permits are 58 per cent. less than last year, and real 
estate transfers 41 per cent. less. Flour output reported 
by the Northwestern Miller, Minneapolis 375,475 against 
309.660 barrels last year, Superior-Duluth 94,850 against 
$8,240, Milwaukee 47,900 against 40,340, and St. Louis 
‘90,400 against 70,000; total 608,625 barrels, against 508,- 
180 last year, and 547,230 in 1896. There was a fair de- 

and in domestic trade and foreign shipments were 101,- 
204 barrels. 


St, Paul.—Jobbers are well pleased with trade condi- 
tions though the weather has not been all that could be 
desired, and shoe sales for the week have not been heavy, 
but the first cold spell will stiffen the demand. Fall trade 
in p'umbers’ supplies has been the best for several years, 
and hardware houses report steady increase in their output. 
Drugs, paints and oils move well, and there is a ready 
market for harness and saddlery. City retail trade shows 
marked improvement, especially in dry goodsand clothing, 

-and collections are fairly good. 

Omaha.—Receipts of cattle and hogs are fair, the 
latter ten ets. higher, and the market on ail kinds of killing 
cattle is active. Corn fed steers are $4.55 to $4.80. Jobbers 
report good trade in groceries, dry goods, hardware and 
drugs, and retail trade is doing well in dry goods, shoes 
and clothing. 

St. Jose ph.—General business is satisfactory,with good 
demand for holiday goods. 


St. Louis.—Jobbers have a short breathing: spell and 
find increase on fall business 25 per cent in harness and 
from 10 per cent upward in other branches. The clothing 
trade is behind, but better than was anticipated, and in- 
creasing. New orders are now coming in so that pack- 
ers are kept busy, and the increase in fall and winter manu- 
facturing demand shows but slightly less with works gener- 
ally supplied with orders for several weeks. Orders for 
holiday goods are more numerous and of better class than 
for several vears, an increase of 30 per cent or more being 
expected. Milling has improved a little, though entirely 
for consumption. Local securities are strong and in de- 
mand. Retail trade is reasonably healthy, and there is less 
complaint by smaller establishments. Clearings are the 
largest on record for the full week. 


Kansas City.—Trade is quite good, with jobbing bus- 
iness very satisfactory in seasonable lines. City retail trade 
is fairly good, and money is in fair demand, with rates easy 
and clearings very heavy. Country collections are good, 
and few extensions are asked. The cattle market is rather 
dull with prices 15 to 25 ets. lower, and hogs declined 15 ets., 
withsheep steady. Cattle receipts 47,384 head, hogs86,008 
sheep 16,610, wheat 1,193 cars, corn 179 and oats 45 ears. ’ 


San Francisco.— Much needed rain is expected soon 
to start delayed farm work. The raisin crop is secured, 
but is short. Wine men report increased outside demand, 
and a more hopeful outlook, with decreased vintage. Some 
wool is sold at concessions, and no improvement is ex- 

ected this year. Flour shipments for the week, 22,237 
Soni including 13,250 to Australia. <A ship is loading 
for South Africa, and nine for Europe, and of considerable 
outside wheat received some will be reshipped abroad. 
Salmon receipts from Alaska, 938,275 cases, against 
848,710 last year. Whalers are about all in and have 
brought 24,000 lbs. bone, the largest quantity in four years. 


_ ‘The export trade is especially good with Australia, Japan 


and China, and two extra steamers for the Orient go out 
full this month, while a Government steamer to Manila has 
supplies for the soldiers, including 10,000 Christmas boxes 
free. Assurance of a through competing railroad line 
within a year is satisfactory, and fine terminal facilities 
jhave been secured. Lumber and quicksilver have ad- 
wanced each $1, but coffee is weak and lower, with light 
receipts. The Australian steamer brings $2,756,800 in 
ld, making $34,959,943 since the movement began, 
Goney is 6 to 7 per cent., with collections good. 
Tacoma.—Wheat exports 223,285 bushels. 


Portiand.—Exports wheat 638,631 bushels, 


Seattle.—Exports flour 5,750 barrels. The Japanese 
steamer took a full cargo, including 4,000 bales of eotton. 
The output of hops for the State is estimated at 37,500 
bales, nearly all sold, latest price 164 cts. 


Litthe Rock.—Jobbing trade averages about fair, not 
what it should be at the season, and collecticns are drag- 
ging. Some improvement is noticeable in retail trade and 
money is in plentiful demand. 

Louisville,—Tobacco sales during the past week have 
been fairly good, and orders for whiskey are more numer- 
ous, especially for the finer grades. Iron products and 
building materials find ready sale at good prices, and gro- 
— and food products are in active demand. Collections 
are fair. 


Nashville.—Jobbing trade is active, but retail trade 
lighter. Collections are satisfactory. 

Montgomery. —Business in all lines is fair, with col- 
leetions dull. 

Dallas.—Jobbing business is very satisfactory, with 
trade in holiday goods largely increased, and collections 
are good, with comparatively few extensions. 

New Orleans.—All lines show some improvement in 
trade, country orders exceeding last year’s, and collections 
are up to anticipations. The weather has not favored 
harvesting of crops, but the outlook is considered fair. 
Money is firm, with good demand for crop and trade pur- 
poses. Local securities show a healthy undertone, though 
transactions are limited. Arrivals of sugar are fair, witha 
good demand and firm market, and transactions in rice are 
limited, as holders stand out for a better price. The ex- 
port movement of grain is 200,000 bushels wheat and 600,. 
000 bushels corn for the week. 


Atlanta,—tTrade is dull in nearly all lines, and collec- 
tions are slow. It is generally believed that the extreme 
low price of cotton will necessitate extension to another 
crop season. The lumber trade is satis*actory, but retail 
trade is affected by rain. 


Charleston.—Retail business is fair, but wholesale 
trade is very dull, and collections are slow. 


+o 


MONEY AND BANKS. 


Money Rates.—Activity in Wall Street increased borrowing 
on Stock Exchange collateral, and money on call was frequently 
loaned in large amounts early this week at 24 per cent., and in ex- 
ceptional cases even higher. But subsequently there came some re- 
action, and the best figures are no longer demanded. Rather higher 
rates are still quoted than a week ago, and call money is held by 


banks at 2 to 24 per cent. against 1{ to 24 last week, while time 
loans are unchanged at 2} to3 _ cent. for sixty days, and 34 for 
longer periods up to nine months. Bank statements this week will 
include large loans of this class. At the Stock Exchange there were 
large call loans at 14 to 2 per cent. 


Loans in strictly commercial channels are small, and there is scarce- 
ly any demand for money on mercantile security. Some rediscounts 
are noticed, but little new paper is offered. With good demand in 


other directions bankers are not making special efforts to secure com- 
mercial paper, and rates are generally advanced in sympathy with 
the higher market for collateral loans. Those who counted on a bet- 
ter demand from manufacturing concerns when election uncertain- 
ties were ended have been disappointed thus far. Quotations are 
per cent. for best double name paper against 3} to 34 last week; 3 
to 44 for best single names against 34 to 44; and 44 to 5 for other 
good paper less well known, nnchanged from last week. 

Exchanges.—Slight reduction occurred in rates for sterling 
exchange, mainly due to decreased demand, but some recovery 
followed and there is scarcely any change from the figures of a week 
ago. It has been an unusually dull week, with very small trading. High 
bank rates abroad continue the chief support and counteract any 
weakness that might result from buying of American securities on 
foreign account. There is less purchasing of long bills for invest- 
ment, and earlier estimates of the amount of business done in this 
line appear to have been excessive, probably not more than $25,000,000 
being held at present. -Continental bills rule firm, especially for 
reichsmarks. Cotton and grain bills are abundant at 4.81} to 4.82, 
Exchange rates each day were as follows: 

Sat. Mon. ‘Tues. Wed. Thurs, Fri. 

Sterling, 60 days.. 4.82} 4.82 4.82 4.82 4.824 4.824 
Sterling, sight.... 4.854 4.854 4.85 4.85 4.853 4.85) 
Sterling. cables... 4.86; 4.864 4.86 4.86 4.86 4.86 
Berlin, sight...... 94.94 94} 94; 94.94 94.94 94.94 
Paris, sight ....... “3.217 *S.21f “5.21f “5.21f *3.21f 5.215 

*Less one-sixteenth. 

Money comes this way from the interior, while there is scarcely 





any demand for domestic exchange on New York. Rates at the 
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principal trading cities compare with those of last week as follows: 





' 
i 
' 
! 


Chicago. 10 cts. discount, against 10 to 20 ets. premium last week; | 


Boston, 5 to 8 ets. discount, against 8 to 10 cts. a week ago; New 
Orleans. commercial $1 discount, bank par, both unchanged: Charles- 


cisco, sight 15 cts. against 12}, and telegraphic 17} against lo; Sa- 
vannah, unchanged, at 1-16 discount buying and selling so cts. 
premium. Cincinnati, between banks 25 cts. premium against par 
last week, over counter unchanged at 50 cts. premium. Shipments 
tothe interior by the banks have been $1,042.100, while $1,969,185 
have arrived, a net gain of $927,085. 

The Current Gold Movement.—Notwithstanding the 
accumulation of American credits in foreign countries there is still 
no movement of gold this way, owing to the high rate of foreign 
exchange. Net imports of gold during the first ten months of this 
year were $129,596,246, but practically nothing has been added to 
that amount during November thus far in imports at this city, but 
the receipts at San Francisco continue and aggregate nearly $35,000,- 
000 since the movement began. 

Silwer.—Nothing new occurred in the market this week. Flue 
tuations were small, and about balanced each other, so that final rates 
are little changed. Demands are moderate but offerings are equally 
limited. Considerable shipments were made on old orders, 150,000 
ounces going out on Monday and 230,000 on Wednesday. besides 
50,000 Mexican dollars. Net exports of silver in ten months, ending 
October 31st. were officially reported as $19,022,163. Quotations each 
day were as follows: Ws 

Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices.... 28.06d.  27.94d. 27.94d. 28.00d.  28.00d. 27.94d. 
New York prices.. 60.87¢  60.62¢. 60.62e. 60.75¢. 60.87e. 60.62¢. 

Teeasury.—the latest statement of gold aud silver coin and 
bullion on hand in excess of certificates outstanding, except on ac- 
count of Treasury notes, compares with last week and last year as 
follows: . 

Nov. 17, 98. Nov. 10, 98. Nov. 18, ’97. 
Gold owned ......... $241.088,630 $242.898.940 $156,153.625 
4.297,173 7.103, 094 15,336,241 

Some decline appears in the gold on hand, amounting to $1,810,310 
for the week, while silver holdings are also slightly smaller. The 
deposits in national banks show searcely any change, being $95,488,937 
against $95,967,249 last week, and $91.371.972 amonthago. Legal ten- 
der holdings decreased somewhat, and with the loss in specie hold- 
ings the available cash balance fell to $296,616,650 against $300,202,033 
last week, and $203.108,565 a year ago. For the fiscal year to date the 
Government deficit is $80,096,068 against $44,411,144 last vear, and 
$38.909,144 in 1896. For November thus far the deficit compares more 
satisfactorily with previous years, as follows: 





1808. 1897, 1896. 
BOONES. .cccccscces R22 929,517 $13.272,866 $13,445.482 
Expenditures....... 29 338,000 19,675,000 19,525,000 
Deficiency.......... $6,408,483 $6.402. 154 $6,079,567 


Bamk Statements.—Loans again increased heavily and 
deposits were advanced, although not quite so much. Consequently 
the surplus reserve shows a decline of $4.011.250. But there is still 
much more money on hand than is necessary, and this week’s state 
ment will probably show that bankers have secured a better borrow- 
ing demand. The present totals of loans and deposits are the largest 
ever recorded, and the loss of over two millions in cash holdings 
is by no means unfavorable. 

Week's Changes. 


Nov. 12, ’98. Nov. 13, ’97. 











NN eee $9 022.300 $687 .867,400 $575.316,900 
Deposits ........Ine. 7,912,600 777,000,000 635,331.800 
Circulation...... Ine. 155,300 15.789, 100 16,032,500 

ee Dee. 1,022,800 156.406.000 102,856,300 
Legal tenders... Dec. 1,010,300 52,855,800 77, 741.800 
Total reserve... .Dec. $2,033,100 $299,261, 800 $180,598, 100 


Surplus reserve. . Dec. 4,011,250 15,011,800 21,765,150 

The banks which are not members of the New York Clearing House 
Association, but which clear through some of the members, report 
loans of $62,308,400, a decrease of #437.800; deposits of $68,848,500, an 
increase of $594,000; surplus reserve $2,425,175, an increase of $853,300. 

Foreign Finances.—European banks continue to strengthen 
their position and hold rates up firmly in the effort to retain gold. 
The Bank of England reports an increase in gold coin and bullion 
holdings of £418,676, making the proportion of reserve to liabilities 
53.90 per cent. against 52.90 last week, which was the highest per- 
centage of the year up to that time. A year ago it was 48,29, and the 
highest point of 1897 was 55,37, in March. London reports 


net gold imported during the week of £278,000. Purchases 
of bar gold and foreign coin were £232,000, and £31,000 
was received from the Cape. Exports were £70,000 to the 


Continent and £15,000 to South America. The Imperial Bank of 
Germany holds rates at the top point, 5} per cent., and reports a 
large increase in cash holdings. Money on call in London 
is active at 24 per cent., and discount rates are also lower to 3}. 
Continental discounts are all higher than a week ago; Paris 3 per 
cent..Berlin and Hamburg 5}. Gold premiums compare with a week 
ago as follows: Bnenos Ayres 123.50 against 130.20; Madrid 43.75 
against 40.40; Lisbon 49} against 50}; Rome 108.60 against 108.65. 

Specie Movement.—Last week: Silver exports $679,859. 
imports $110,990; gold exports $126,030, imports $36,842. Since Janu- 
ary Ist.: Silver exports $39,996,655, imports $2,230,326; gold exports 
$9,030,201, imports $95,256,039. 


\ : - and a decidedly firm tone is shown whenever a speculative movement 
‘ton, unchanged, at 4 diseount, buying and selling at par: Sanu Fran- | 
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PRODUCE MARKETS, 
Grain recovered the quo‘ations of a week ago after a slight decline, 


is made to weaken the market. Foreign purchasing is the chief 


support, and while reports of crops outside this country are most 
encouraging, there seems to be a desire abroad to secure much of the 
American yield. This action, in contradiction of the crop news, 
keeps values at a standstill. Cotton has risen a fraction above the as f 

, , ° , ' y ‘¢ 
lowest price ever recorded, but sales of the November option at little 
above five cents discloses a lack of faith in better values. Sugar 
refiners apparently have agreed that the public is getting all the 
profit out of their warfare and a truce is established by which all 
grades are advanced. Petroleum producers report runs in excess of 
shipments, and credit balances are quoted lower at $1.15, while } 
refined is also lower at 7.30 cents for barrel cargoes. Meat quotations 
weakened because of speculative maninulition at the West. The 
usual order is reversed in the coffee market, where Brazil grades are 
well maintained at former rates while mild growths have sold at 
concessions. 

The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year, are given herewith: 


Sat. Mon. Tues. Wed. Thurs. Fri. 

Wheat, cash........... 74.25 74.25 74.50 74.50 74.00 74.25 
— eee ae i mei ee ot i: } ye Bg 
Corn, No. 2, Mixed.... 38.00 38.00 37.50 338.00 38.00 $38.95 
7 23 May... 38.87 38.75 38.25 38.75 38.75 39.00 
Cotton, middl’g uplands 5.31 7 D0 DF 30 D.37 
7 an... 5.15 >. 22 5.19 5.16 5.19 5.23 
Lard. Western ...... ce ED 5.17 5.12 5.20 5.12 5.22 
i er 8.75 8.50 8.50 8.50 8.50 
Live Hogs ..... sehen 3.00 3.80 3.05 3.60 3.09 3.60 
Coffee, No. 7 Rio...... 6.12 6.12 6.12 6.12 6.12 6.12 
The prices'a year ago were: wheat, 97.00; corn. 32.50; cotton, 5.87; 


lard, 4.50; pork, 8.25; hogs, 3.75: and coffee, 6.37. 

Grain Movement.—Wheat still comes forward liberally, and 
shipments from Atlantic ports also exhibit a good gain over last 
year’s movement. Arrivals of corn are larger, aud the foreign de- 
mand shows no abatement. 

In the following table is given the movement each dav, with the 
week’s total, and similar figures for 1897. The total for the last 
three weeks is also given, with comparative figures for last year. The- 
receipts of wheat at western cities since July 1, both years, are 




















appended, with the latest figures of exports: 7 
WHEAT. FLOUR. CORN. 

~— _— ; —_-——~-—~, _— a 

Western Atlantic Atlantic Western Atlantic 

Receipts. Kixports. Exports. Receipts. Exports. 
Friday....... 1,513,387 349.820. 12,699 755.013 455,728. 
Saturday .... 1,549,853 493,865 88,687 688.150 773,932 
Monday...... 2.034.164 418,417 36.312 726, 726 870,748 
Tuesday ..... 1,924,665 568,609 31,637 730,868 254, 703 
Wednesday .. 1,702,192 417,220 3,891 666, 751 310,438 
Thursday. ... 1,613,050 724,236 48,241 G68, 182 328,171 
ee ——_ —._ 

Total ....... 10,337,311 2,972,167 221.467 4,235.690 2.993,720 
* last year 7.572.653 = 2.342.353 198.887 3.324.745 2,722,457 
Three weeks. 29,751.448 = 8,316,506 820,077 12,422,163 8,067,236 
** last year. 22,829,160 6,927,713 638,146 9.710.261 7,010,041 


The total western receipts of wheat for the crop year thus far 
amount to 129,362 638 bushels, against 122,755,731 bushels during the 
previous year. Atlantie exports of wheat. including flour. this week 
were 3,968,768 bushels, against 2.338,509 last week, and 3,237,344 } 
bushels a year ago. Pacitic exports were 1.988.093 bushels. against 
1,016,961 last week. and 2.191.334 last year. Exports of wheat and 
flour from both coasts since July 1 have been 72,430,094 bushels, 
against 82,829,335 last year. 
W heat.—Remarkable firmness is shown in the face of many 


reports that would seem to be depressing. Crop news and estimates 


are favorable in most cases, but exports on old orders are heavy 
while there is much foreign buying which promises a continuation of 
the large shipments. From a statistical standpoint there would seem 
to be sufficient wheat for all needs. The American visible supply 
increased 2,194,000 bushels last week, but even with this gain there 
is less than twenty million bushels in sight, or about a third of the 
stocks at the same date in 1896. Most foreign countries anticipate 
heavier crops than a year ago, and one estimate places the world’s 
yield at 2,700,000,000 bushels. Nevertheless quotations are firmly 
held and somebody purchases all that is offered, while any attempt 
by speculators to force prices down meets with stubborn resistance, 
During ten months of the calendar year exports of wheat alone 
amounted to 112,137,761 bushels against 79,428,685 in 1897, and flour 
12,833,674 barrels against 10,427,176 last year, according to the official ri 
report. . 

Flour.—There is some talk of reduced prices, but most grades 
retain former rates, and the export demand absorbs nearly every- 
thing that is put onthe market. Domestic trade is quiet. 

Corn.—Speculative trading has been unusually active, but aside 
from aslight decline on aggressive selling, and prompt recovery with 
better European demand, no incident of importance occurred. Iowa 
reported a large increase over last year’s yield, without affecting the 
market. American stocks decreased 268,000 bushels last week. Ex- 
ports in ten months of the calendar year were 170,086,505 bushels 
against 156,356,473 in 1897. 
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Provisions.—Heavy arrivals of live hogs and vigorous selling 
of January options in pork, lard and ribs by packers at the West re- 
sulted in fractional declines. Changes were not extensive, however, 
and ample exports of lard had a tendency to put that product in a 
better position. Live meats are all steady, while fresh eggs have ad- 
vanced another cent. Dairy products are unchanged. Total exports 
of provisions in ten months were valued at $162,880,643 against $146,- 
607,039 in 1897. 

Cotffee.—Brazil cables contain nothing of importance, and Rio 
and Santos grades are flat at unchanged prices. Large arrivals of 
Maracaibo were thrown on the market and reduced the average price 
of Cucuta to 74 cents. Active business transpired at this figure, and 
values hardened after the stocks were reduced. Mild grades were 
not quoted as low as this when No. 7 Rio fell below six cents. 

Sugar.—Raw grades advanced on strength in foreign markets, 

- 

and refiners here were compelled to pay more money or fail to meet 
contracts. Purchases by the Trust were reported in Europe and 
Cuba, and it is evident that difficulty is being encountered whenever 
stocks of raw sugar run low, notwithstanding the brighter reports of 
beet raising in California, where factories are able to handle 7,000 tons 
of beets daily. Some sort of protocol must have been signed by the 
warring refiners, for rates have been advanced on all grades of re- 
fined, to the dismay of buvers who were waiting for a final struggle 
between the Trust and independent concerns. 

Cotton.—Because port receipts do not continue to exceed all 
previous records every week there was a fractional advance. Spot 
grades retain the sixteenth gained, and speculative values are also con- 
siderably higher than a week ago. No definite improvement 
appears in the general situation, which may be summed up in the 
two statements that there is more cotton than ever before while the 
demand is not up to that of recent vears. The latest figures of visible 
supply of American cotton are given herewith: 


In U.S. Abroad & Afloat. Total. Nov. Ine. 


1898, Nov. 11..... 1,825,585 1,839,000 3.664.585 569,297 
| i ao 1,399,000 2.789.362 502,747 
1896 * 13..... 1,597,887 1.433.000 3,050, 887 283,013 
ian see 1,470,244 1,725,000 3,195,244 202,905 


On Nov. I1th 4,212,898 bales had come into sight. against 3.882,669 
last year, and 2,950,523 in 1895. Since that date port receipts have 
been 406,141 bales, against 396,719 in 1897, and 212,429 three years 
ago. Takings by northern spinners to Nov. llth were only 489,065 
bales, against 595,905 last year, and 538,214 in 1895. Exports during 
two months of September and October were 1,460,160 bales, valued at 
$39,482,980, against 1,452,705 bales last year, valued at $47,041,007, 
the lower price making a heavy loss in value, although the quantity 
shipped was 7,499 bales larger. 

ro+ 


fHE INDUSTRIES. 


Another strike of shoeworkers, 2,600 at Marlboro, and the closing 
of several more cotton mills under agreement, occur in place of other 
mills resuming. The settlement of the strike of coal miners in 
Illinois comes by the yielding of the companies. The general situa- 
tion has improved, though in textile industries not greatly. All 
show more hopefulness since the election, in the belief that the policy 
of the Government is not likely to be seriously changed. 

Iron and Steel.—In spite of some large purchases, Bessemer 
sold at Pittsburg at $10.10, outside producers apparently selling below 
the association. The contracts of the association are running far 
ahead of production, so that the works are little disposed to seek 
other bargains. The Philadelphia market is steady although some 
makers are giving concessions. At Chicago heavy sales are made by 
works at full prices. Production has increased in the Pittsburg dis- 
trict, and one furn:ce has resumed with 400 tons daily output. There 
are large inquiries at Pittsburg for billets, with sales at $14.85 for 
1899, and the market at Philadelphia is quiet, with but few sales. At 
Pittsburg the market for steel bars is not so strong and quoted at $16 
per ton. 

Orders beyond all precedent are received in plates at Pittsburg, for 
steel cars, vessels, bridges and other uses, and at Philadelphia orders 
are very good, with the prospect of larger, while at Chicago the 
works are crowded with orders, including many for shipping, and 
cannot promise deliveries before February. Structural work is 
inactive, as usual at this season, though at Pittsburg there is very 
heavy demand for angles and plates, and at Philadelphia works are 
fully supplied with orders, though most are small. Chicago reports 
a large demand yet to be filled, but few new orders. The Pittsburg 
demand for bars is considerably better, but at Philadelphia some 
works are short of orders, and with them prices are easier. Chicago 
reports 6,000 tons in one order for car building. Quotations of rails 
are held back, pending action of the new company which is expected 
to fix the price at $20, but a great tonnage is expected for next year, 
both for steam railroads and for trolleys. 

Coke.—Ovens in operation have increased to 15,031, with an out 
put of 160,000 tons weekly, strictly Connelsville being quoted at $1.50, 
though good quality is offered at $1.25, and foundry coke is selling at 
$1.75 to $2.15. 

The Minor Metals.—Tin declined at London and closed 





dull, and at New York closed at 17.9 cents. with very light demand, 
Copper rose abroad with slight transactions, and is stronger here at | 
12.87 cents. Lead is flat at 3.70, though London prices have advanced. | 
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Coal.—Production of anthracite during October is officially re- 
ported at 4,750,000 tons, which is the amount named in early esti- 
mates, and shows but a slight decrease from last year’s figures. There 
is nothing new in the market here, with egg still quoted at $3.60 to 
$3.75, and very light trading. Mild weather prevents the consump- 
tion of early supplies, and retailers find second orders tardy fo 
appearing. 

Boots & Shoes.—There is a slightly better feeling, and nearly 
all makers have orders for men’s shoes quite equal to those of the 
same time last year, and some slightly larger, while part of the 


works have resumed although others are still waiting. The demand 
for women’s shoes is even better, although dealers in all lines are 
buying closely to their needs, and orders for light shoes are small,. 
with but few for calf. Shipments for the week appear 23,600 cases, 
or 20 per cent. larger than in 1892, but returns for the intervening 
years are doubtful. 


Leather.—A somewhat good demand is seen, and in hemlock 
sole a few are buying ahead of expectations, but dealings in union 
leather are not large, and in kip less. In satin leather receipts are 
said to be beyond orders. Transactions in grain are slight, owing to 
disagreement about prices. 

Hlides.—A much firmer feeling at Chicago, not warranted by the 
state of the market for leather, was not followed by quotations, which 


were weaker, showing some general decline, although in a few goods 
an advance, but the result was lower for country and packer hides, 


W ool.—The principal feature of the week was the sale for export 
of two large blocks at 18 ets. for 750,000 Australian, and 16 cts. for 
750,000 Montevideo, and it is admitted that the available supplies here 


are greater than ever before. But while a good demand from manu- 
facturers is at times met with concessions, they are not paying askin 
prices, and at Philadelphia holders have sold a little lower because o 
Boston sales. Carpet wool is dull and firm. 


Dry Goods.—The cotton goods market has presented more 
features this week than for some time past. The expected break in 
leading makes of bleached cottons has come, carrying price well below 
any previous record. There has been an exceedingly active demand 


for print cloths, resulting in an advance of 1-16 ct., and an occasional 
line of staple ginghams has been raised }ct. per yard. The break in 
bleached cottons has not had any effect beyond the goods particularly 
interested, but the print cloth movement is at the close exercising a 
generally favorable influence. The general demand at first hands 
has been fully up to previous average. and with the aid of special 
transactions the week’s business has reached a more considerable total 
than for some time past. Reports of retail distribution of seasonable 
merchandise are encouraging, and the week closes with a more gen- 
erally hopeful feeling than has been noticeable of late. The demand 
in the woolen goods division is also improving, not rapidly, but still 
appreciably in both men’s wear fabrics and dress goods. Collections 
are favorably reported upon. ; 
Cotton Goods.—The reductions in bleached cottons bring 


Lonsdale 4-4 to 54c., Hope and Blackstone 4-4 to 5c. (with discounts), 


and Fruit of the Loom and Masonville 4-4 to 5jc. net. There have 
been other reductions to accord with these. These prices are the 
lowest ever made on the goodsin question, and at the close of the 


week are evoking quite a liberal demand. Low grade bleached are 
steadier, in sympathy with print cloths. The demand for heavy 
weight brown sheetings and drills has ruled moderate at previous 
prices, but fine yarn light-weights has been in good request, with 
an upward tendency. Denims have been well cleared up, and are 
steady in price. Ticks are quiet and unchanged, and in other coarse 
colored cottons business has been moderate at previous prices. Wide 
sheetings dull and barely steady. Cotton flannels and blankets firm, 
with a quiet demand. Kid-finished cambrics steady. The following 
are approximate quotations: Standard brown sheetings, 4c. to 4ijc. ; 
3-yards, 3ic. to 4¢e.; 4-yards, 3c. to 3ic. ; 4-4 bleached, 5} to 54c. ; 64 
square bleached, 34c. ; kid-finished cambrics, 64 square, 24c. 

There has been an extensive business in print cloths this week. 
Stocks of leading makes at Fall River are cleared up and prices ad- 


vanced to the basis of 2 1-l6e. for regulars. Prints for seasonable 


use have been in moderate demand. Shirting prints for spring sell- 


ing readily, and printed wash fabrics also in good request. No prices. 


numed yet on new spring fancy calicoes. Staple ginghams are well 
situated and occasionally jc. per yard higher. Dress style ginghams 
well sold for spring and firm. 

Woolen Goods.—The reorder demand for men’s wear light 
weight woolen and worsted fabrics has been on an improved scale 
this week, but still not sufficient to make full amends for the short- 


comings of the earlier part of the season. The chief request has been - 


for staple goods in medium grades and for finer qualities of fancies, 
low class fabrics receiving a comparatively limited amount of atten- 
tion. Sellers accept orders readily, but the market is not quotably 
lower than it was a,week ago. Heavy weights for quick delivery are 
in fair request for the time of year, but no business of any moment 
can be traced for next heavy weight season. Overcoatings continue 
dull, and only an indifferent business is reported in cloakings. The 
demand for dress goods has been more eucouraging in volume, but 
sellers have met it too readily to admit of improvement in prices, 
Flannels are inactive, and blankets quiet at unchanged prices. 


The Varn Market.—Americar cotton yarns have been in 
limited demand for weaving purposes, but knitters have placed more 


orders than of late. Prices easy but not quotably changed. Worsted 
yarns are rather steadier, with more doing, Woolen yarns dull, 
Jute yarns steady but quiet. 
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FAILURES AND DEFAULTS. | 


Failures in the United States for the week are 223, and in 
‘Canada 26, total 249, against 237 last week, 222 the preceding week, 
and 299 the corresponding week last year, of which 267 were in the 
United States and 32 in Canada. Below is given failures reported by 
sections this week, the two preceding weeks, and for the correspond- 
‘ing week last year: 

Nov. 17, 98. Nov. 10, 98. Nov. 3, ’98. Nov. 18, ’97. 
Over Over Over Over 
$5,000 Total. $5,000 Total. $5,000 Total, $5,000 Total. 
East ...ccc. 9 90 10 81 9 60 21 104 


South ...... 4 @ 3 62 9 4% 8 79 
—...... 1 50 ae 4 47 1 60 
ris ..... © & = , ee a: a 
ee “14 «223—t—“‘<«‘~*;*é‘«iétD 22 194 41 ~ 267 
—_ i: 0 26 0 28 1 gy 


The following shows by sections the liabilities thus far reported of 
firms failing during the week ending Nov. 10, and also the first 
week of November. The liabilities are mea | given of failures 
in manufacturing, in trading, and in other failures, not including 
those of banks and railroads: 


Week ending November 10. 
Total. Mn 





exports of $987.964,356 against $857,982,759 last year, which was far 
the largest on record up to that time. A decrease of imports to 
$527,757,554, against $638,734,615 in 1897, is also pleasing in that it 
shows Americans are depending less on othercountries. The balance 
of trade for the ten months is $460,206,802 in favor of this country, 
and only $129,596,246 of this has been paid by the net imports of gold, 
while net exports of silver amounted to $19,022,163, further swelling 
American credits. 
es 


STOCKS AND RAILROADS. 


S$ tocks.—Some natural reaction followed the heavy buying, and 
speculative realizing reduced some quotations, especially of the 

ranger stocks which had gained most largely. There was nothing 
in the condition of securities to warrant any weakness, however, and 
the faith of outsiders in many standard stocks was soon shown in 
further active trading. There was a steady advance in the average 
of the sixty most active railroad stocks, aggregating nearly a dollar 
for the week. After every big buying movement in the high- 

riced stocks there follows a slower but equally sure gain in the less 
important ones, and this week has brought splendid advances in 
Atchison preferred, Baltimore & Ohio, and similarissues. Industrial 
stocks have had a less satisfactory week. In a strictly professional 
market they always lead the way, but the investing public prefers to 


- No. fg. Trading. Other. | put money in something more tangible. Consequently the Trusts have 

Bast .ccce. 70 $816,369 $482,119 $333,250 $1,000 | not shared the good feeling of the last two weeks, and in spite of an 
South ..... 57 196,367 5,933 182,352 8,082 | apparent agreement among refiners, Sugar fails to advance materially. 
West...... 68 635,872 233,050 402,222 600] The following table gives the closing prices each day for the ten 
— —— ———- | most active stocks, and also the average for sixty securities and for 

Total.... 195 $1,648,608 $721,102 $917,824 $9,682 | fourteen trust stocks, with total number of shares sold each day. In 
Wanada.... 26 1,007,991 31,800 967,991 8,200 | the first column will be found the closing prices of last year for 
Week ending November 3. _ comparison: 1897. Sat. Mon. Tues. Wed. Thurs. Fri. 

No. Total. Mnfg. Trading. Other. | Bklyn. Rap.... 37.25 68.75 68.62 67.75 68.37 68.75 69.00 

East....... 66 $629,606 $38,894 $310,71 $280,000 | C. B. Q.....06. 95.50 119.25 119.25 118.87 119.12 120.25 118.37 
South ..... 70 901,206 146,153 755,053 ——— | St. Paul....... 94.62 113.25 113.50 112.87 112.87 113.50 113.12 
Welt wecces & 289,237 66,379 150,858 12,000 | Rock Island... 89.75 107.50 107.87 107.62 107.87 108.25 107.87 











Total .... 201 $1,820,049 $251,426 $1,216,623 ae 


_ Oanada.... 32 375,528 275,059 99,869 


= =! 
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GENERAL NEWS. 


Bank Exchanges.—Settlements through the banks reflect 
an enormous volume of business. Exchanges through the fall 
months have grown constantly larger, but this week they are the 
largest on record at New York and at thecities outside of New York. 
Monthly, quarterly and yearly settlements usually swell bank 
exchanges in the first week of every month, quarter and year, but 
exchanges for the third week of November exceed any preceding 
week reported. At thirteen of the leading cities in the United States 
-outside of New York bank exchanges for the week are $496,699, 106, 
13.8 per cent. over last year and 15.2 per cent. over 1892, both very 
active years. All cities report a gain over last year, and all but Cin- 
cinnati, Louisville, New Orleans and San Francisco a gain compared 
with 1892, Figures for the week, month to date, and average daily 
‘for three months, follow: 





Week, Week, Per Week, Per 

Nov. 17, 98. Nov. 18,’97. Cent. Nov. 17, 92. Cent. 
_Boston ..... e- $129,226,548 $105,605,205 22.4 $102,820,870 25.7 
Philadelphia . 75,358,566 72,917,370 3.3 71,355,780 5.7 
‘Baltimore.... 20,874,365 16,872,003 23.7 16,247,499 28.5 
Pittsburg .... 19,792,718 15,699,203 26.1 14,384,796 37.6 
‘Cincinnati ... 12,862,100 12,105,100 6.3 15,394,700 —16.5 
‘Cleveland .... 9,335,917 7,561,510 23.5 6,500,338 +43.6 
‘Chicago ...... 122,742,866 112,622,085 9.0 112,262,635 + 9.3 
Minneapolis... 14,579,065 12,904,955 -+13.0 9,989,949 45.9 
St. Louis..... 37,958,100 31,385,694 20.9 27,300,153 39.0 
Kansas City.. 15,442,405 11,982,076 28.9 12,494,152 33.6 
Louisville .... 8,306,584 7,561,290 9.9 8,762,699 — 5.2 
New Orleans. 11,206,645 10,652,892 5.2 13,742,984 —18.5 
‘San Francisco 19,013,227 18,478,566 + 2.9 19,845,660 — 4.2 














Total....... $496,699,106 436,347,949 -+-13.8 $431,102,185 +-15.2 
New York....1,112,507,403 735,574,674 +-51.2 778,506,477 --42.9 


Total all.. $1,609,206,509 $1,171,922,623 -+-37.331,209,608,662 -+-33.0 














‘Month to date$3,561.909, 750 $3,161,157,308 $2, 996,649,052 
‘Outside N.Y. 1,204,370,183 1,173,452,237 1,125,698, 828 
Aver’gedaily, (14 days.) (15 days.) (14 days.) 


Nov. todate. $254,422,000 $210,744,000 +-20.7 $214,046.000 -++18.9 
‘Oct......... 208,704,000 198.496,000 -+- 5.1 193,782,000 T 7.7 
a 203,184,000 206,364,000 — 1.5 176,327,000 15.2 

Foreign Trade.—The following table gives the value of ex 
‘ports from this port for the week ending Nov. 14, and imports for 
‘the week ending Nov. 11, with corresponding movements in 1897, and 
also the last two weeks, with the total for the year thus far, and 








‘similar figures for 1897: Exports. Imports. 
“4898. 1897, 1898. 1397. 
Weck....s e-e $9.238.064 $7,477,068 $8,561,700 $11,133,455 


‘Two weeks..... 19,406,399 14,825,584 15,021,433 17,621,568 
“Wear.... .. .... 417,130,616 365,166,514 369,167,650 427,679,082 

Although shipments from this port were nw d smaller than in 
*the previous week, there appears the usual gratifying increase over 
-the corresponding week in 1897. Imports increased over two mil- 
‘lions compared with the previous week, owing to heavier receipts: of 
sugar, dry goods, and hides. A loss of $2,571.755 appears when the 
game week last year is considered, which was almost entirely due to 
tthe difference in value of coffee received. Some loss in imports of 
thides, tea, and lead is about balanced by gainsin dry goods and sugar. 


The official statement for ten months is most satisfactory, showing 


North Pacific.. 21.87 42.37 41.87 41.37 41.00 40.62 39.87 
= “ pfd. 78.25 76.50 76.50 76.00 75.87 75.37 75.12 


Sugar......... 140.50 122.00 123.75 121.62 122.62 121.37 121.12 
Federal Steel.. — 83.12 32.87 32.25 32.50 32.12 31.25 


Average 60.... 56.35 61.69 61.84 61.99 62.16 62.30 62.21 
” 14.... 63.16 68.99 69.11 68.78 68.76 68.57 68.47 
Total Sales..159,063 381,591 695,376 590,244 585,390 674,208 425,000 
Bonds.— Last week’s phenomenal activity has not been repeated, 
but the market is still unusually brisk. Heavy sales by speculators, 
who were satisfied with quick profits, caused some reaction, but values 
are still well maintained. Government bonds have suffered by the 


increased confidence in railroad securities, and quotations are 
generally lower. 

Railroad Earnings.—Gross earnings of all railroads in the 
United States reporting for November to date are $11,383,281, 5.3 per 
cent. over last year and 3.1 per cent. over 1892. Below earnings for 
roads reporting for the past four weeks are compared with last year: 





1898, 1897. Per Cent. 
75 roads, 3d week October..... -- $8,966,790 $8,470,365 -+- 5.9 
72 roads, 4th week October...... 12,263,971 11,587,601 + 5.8 


67 roads, Ist week November.... 8,149,870 7,652,211 + 6.5 
28 roads, 2d week November .... 3,233,411 3,151,381 + 2.6 


Only a few additional roads have reported for October during the 
past week. Baltimore & Ohio reports a gain of $11,736 over last 
year, while Pittsburg. Youngstown & Ashtabula reports the large 
loss of $55,098. Below earnings this year and last are given, with 
roads classified according to location or principal class of traffic, the 
gain or loss and percentage showing comparison with last year and 
with 1892: -—Per Cent.—, 








Roads. 


1898. 


1897. 











October. 1898. 1897. 98-7 198-2 
TYURE... cco $12,219,600 $12,269,398 Loss $49,798 — .4 6 
Other E’n.. 1,403,286 1,479,094 Loss 75,808 — 5.1 2.6 
Cent] W’n.. 8,346,176 8,295,259 Gain 50,917 + .6 7.0 
Grangers... 5,879,886 5,348,883 Gain 531,003 + 9.9 + 8.5 
Southern... 9,714,960 8,940,814 Gain 774,146 8.7 13.7 
South W’n.. 8,770,449 8,143,198 Gain 627,251 7.7 11.3 
POEs .cces 8,346,270 7,693,297 Gain 652,973 8.5 10.6 
Ff eee $54,680,627 $52,169,943 Gain $2,510,684 + 4.8 7.9 
Canadian .. 2,685,000 2,784,000 Loss 99,000 —- 3.7 28.2 
Mexican.... 2,383,694 1,999,349 Gain 384,345 +19.2 S11 
Total all.... $59,749,321 $56,953,292 Gain $2,796,029 + 4.9 +-10.2 


Earnings this year and last of all United States roads reporting are 
given below for each month since January, with the gain over last 
year, and the percentage showing gain or loss in comparison with 1892;; 


--Per Cent~ 
98-7, °98-2, 


Oct...128 $54,680,627 $52,169,943 Gain $2,510,684 4.8 7.9 
Sept..178 96,776,251 94,989,470 Gain 1,786,781 1.9 1.3 


Aug ..226  93.536,706 89,881,280 Gain 3,655,426 +41 —2.8 
July ..220 83,394,531  80,051.825 Gain 3,342,706 +42 —46 
June. 217 80,209,046 75,898,369 Gain 4,310,677 t 5.7 —2.0 
May ..229 84,960,912 74,089,521 Gain 10,871,391 +14.7 +8,4 
Apr ..227 79,894,542 69,430,383 Gain 10,464,159 -+15.1 +7.0 
Mar ..231 83,288,548 73,324,315 Gain 9,964,233 1336 6.8 
Feb...227 75,856,289 67,323,558 Gain 8,532,731 +12.7 +2.5 
Jan...222 78,551,747 68,650,697 Gain 9,901,050 +13.0 -++8.7 


Prior to September, 189°, earnings were greatly reduced, especially 
in the early months of the year, so that earnings this year show @ 





large gain. The gain in October for roads reporting is greater than 
for the larger number of roads reporting for September. 


~ 
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Railroad Tonnage.—Shipments east from Chicago for two 
weeks of November are 188,513 tons, against 97,137 tons last year, and 
100.714 tons in 1892. The loaded car movement at St. Louis and 
Indianapolis shows a much larger traffic than last year. There is a 
shortage of cars on many lines to move freight offered. Rail shipments 
east of grain for saeviavei increased very largely and the movement 
of cotton on a number of lines is heavy. Shipments of vegetables, 
hay and live stock and the movement of transcontinental freights in 
both directions very large. Eastbound movement from Chicago and 
loaded car movement at St. Louis and Indianapolis is compared below : 

--Chicago Eastbound.— ———St. Louis. — Indianapolis. 

Tons. Tons. Tons. Cars. Cars. Cars. Cars. Cars. 

1898. 1897. 1892. 1898. 1897. 1896. 1898. 1897. 

Oct.22.. 67,763 60,940 81.0416 47,127 34,729 33,197 24,476 21,225 
Oct. 297. 85,708 58,722 74,569 46,829 36,295 31,445 23,140 21,173 
Nov. 5.. 91.008 50, 667 68,504 45,782 38,967 36,155 24,217 20,313 
Nov. 12. .97,505 46,470 54,932 45.673 37,348 37,835 22,553 20,409 

Railroad News.—aA deal between Kansas City, Pittsburg & 
Gulf and Chicago & Alton is reported. The control of both roads 
under one management would give a new and direct line from 
Chicago and other important western points direct to the Gulf. It 
is said that control of Chicago & Alton stock is to be secured by 
the Kansas City, Pittsburg & Gulf. Chicago & -.lton common stoc 
is $18,751,100 and preferred $3,479,500. Eight per cent. is paid 
annuzlly on both issues, The funded debt is #8,945,850, all in six 
and seven percent. bonds. All but $521,000 matures during the next 








four years, 


Oregon Railway & Navigation six per cent. first mortgage bonds 
have been reduced to $1,000,000, by conversion of the issue into the 
new four per cent. bonds. There will be redeemed in Janua 
$159,000 by operation of the sinking fund, and further amounts 
be redeemed later. The issue of first mortgage sixes was $4,900,000 
and by the conversion into fours fixed charges will be ‘reduced 
$107,630 annually. 

Receivers of the Wisconsin Central have been authorized to issue 
$1,000,000 six per cent. five year receiver certicates, the money to be 
used for equipment. Receiver certificates for $2,000,000 are now out- 
standing. 

An intervening suit has been entered by Alfred Sully of New York 
in the Philadelphia and Reading receivership proceedings, asking for 
a full accounting and that the receivers be surcharged with all illegal 
disbursements. The petition alleges that very large sums were impro- 
perly or illegally expended, among them $275,724 for legal expenses, 
$838,854 for interest on floating debt, and $8,323,734 for coupons. 


The bill authorizing the reorganization of Vermont Central has 
passed the Vermont Legislature. Capital stock authorized is $3,000,000, 
bonded debt $12,000,000 in four per cent. bonds. The bill must be 
accepted by the Grand Trunk and other interested roads within sixty 
days or become void. 

The last obstacle to Baltimore & Ohio reorganization has been re- 
moved by the sale of the first preferred stock owned by the Johns 
Hopkins University, State of Maryland, and other objecting stock- 
holders to the New York reorganization committee. Reorganization 
will now be accomplished without foreclosure. 
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THE N. WEEKES. ED. M CARTHY. 


FINANCIAL, 
A. H. PIERCE. THE 








CENTRAL NATIONAL BANK|WEEKES, McCARTHY & (0, CHEMICAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Capital, - - 1,000,000 00 
Surplus and Profits, 





made, and Commercial 


Accounts of Mercantile Firms, Banks, Corpor-| furnished, available in all parts of the world. 


ations, and Individuals received on favorable terms. 


BANKERS, 


GALVESTON, TEXAS. 





Deposits received and Collections made on e 
500,000 OG | favorable terms. Foreign and Domestic Exchange Capital and 
bought and sold. Cable and Telegraphic Transfers 


OF NEW YORK, 
ESTABLISHED 1824. 


Surplus, ” $7,500,000 


and Traveler’s Credits 


GEO. G. WILLIAMS, President; 








Those contemplating a change of accounts are 
invited to call. 


COUNTY BONDS. 


FRANCIS HALPIN, Cashier 





EDWIN LANGDON, President. 
O. 8. YOUNG, LEWIS 8S. LEE, 
hier, 

















VIRGINIA. ara meric ot i 


DIRECTORS, 
Board e Supervisors | Geo. G. WILLIAMS. FREDERIC W. STEVENS 





Ase’t Cashier. for the County of Warwick held at the Court nas 
House thereof, e — the 7th day of JAMES A. ROOSEY ep Roseat ba =a 
“on November A, D., 18 . W. EMLEN ROOSEVELT. 
FOREIGN BAN 7 Sealed proposals for Py a of Warwic 
_— —— KS County, Virginia, Bonds will be received by the 








. 
: ~* 
Rear CNS Saree ee erennen Sunny CeCe Pee ee portato a 


MARTIN’S BANK (Limirtep) 


LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, ~ 2,430,000 
RESERVE FUND, ~ - 371,392 


@ $4.86—£1. 





Foreign Exchange and General Banking Business. 








Board of Supervisors thereof on or before twelve 
(12) o’clock, M., on Monday the 28th day of 
November, 1898, ‘at the Court House thereof. The 
same being Coupon Bonds in the total sum of 
$8,000.00 in denominations of $100.00, payable 
at Treasurer’s Office of said County, in United 
States Currency, eight years after date, redeemable 
at -_ a of County after expiration of four years, 
and bearing interest at five per centum per annum, 
payable semi-annually at said Treasurer’s Office. 
said proposals shall be — d and in following 
language, to wit: I (we) bid............ Dollars for 

of the eight thousand dollar issue of 
Warwick County five per cent. Jail Bonds, Bonds 
to be delivered and nay maar at some Bank in the 
City of N —— News, rginia. Only such pro- 
posals as are accompanied by @ certified check 
payable unconditionally to the Treasurer of War- 
wick County in a sum equal to five per cent. of the 
amount of the bid will be considered. Said Board 
4 oor ervisors reserves the right to rejeet any or 
a 


A Copy Teste, 
D. G. SMITH, Clerk. 
By W. C. BURNHAM, D. C. 











GIBSON & WESSON. ee 
sear FRISCO LINE. 


Insurance Agents 


BROKERS, 
87 & 589 William Street, 
NEW YORK. 


CORRESPONDENCE SOLICITED, 





ST. LOUIS & SAN FRANCISCO RR, C0, 
Through Pullman Car Route, 


Springtield, Mo.; Carthage, Mo.; 
St. Louis to Joplin, Mo.; Pitteburg, Kan.; 
Wichita, Kan.; Fort Smith, Ark.; Paris, Dallas, 
San Antonio, Houston, Galveston, and all other 
points in TEXAS. 


ALL TRAINS VESTIBULED. 
8. B FRANKLIN, 


Gen’! East’n Agent, 
385 Broadway, New York. 


GEO. T. NICHOLSON, 
Gen’! Pass’gr Agent, 
St. Louis, Mo 


SPECIAL NOTICES.. 


LOOK AT IT 


From any standpoint and you are at 
once impressed with the uniform exe 
cellence of the 


}emington 


Standard Typewriter: 








IT IS BUILT FOR WORK. 


Wyckoff, Seamans & Benedict 


327 BROADWAY, NEW YORK, 





The Crawford Manufacturing Co. 


FACTORY 4 MAIN OFFICES: 


Hagerstown, Maryland, 


CRAWFORD BICYCLES, 


BRANCH HOUSES: 


NEW YORK, BALTIMORE, sf. LOUIS, 








CHICAGO, BOSTON, 
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FINANCIAL. 


Jno. C. LATHAM, JR., 
Member N. Y. Stock Exchange. 





LATHAM, ALEXANDER & Co. 
BANKERS, 
46 & 18 WALL STREET, NEW YORK. 


CR. J. KIMBALL & CO., 


ESTABLISHED 1865. 


Bankers and Brokers, 
16 BROAD ST., NEW YORK. 


Thirty years membership in 
The New York Stock Exchange. 


KEAN, VAN CORTLANDT & CO., 


BANKERS, 
33 Wall Street, 











New York. 





INVESTMENT SECURITIES. 











DIVIDEN Ds. 
Office of 
The Board of Directors 
AMERICAN EXPRESS COMPANY, 

65 Broadway, 

NEW YORK, November 9th, 1998. 
The Board of Directors of this Company has this 
day aeciared a divitend of three dollars ($3.00) per 
share, payable on and after the ye day of Janu- 
ary next. The transfer books will be c losed on the 
3rd day of December at 12 o'clock M., and reopened 
on the 4th day of January, 1899. 
By order of — Board, 
Cc . G. CLARK, Treasurer. 











The American Cotton Oil Company, 


No. 46 Cedar Street, NEW YORK, Nov. Ist, 1898, 


Ata Age =e of the Board of Directors, he = ba 
» semi-annual dividend of TH 
CENTUM, to August 31st, 1898, upon the o~ 
ferred Capital Stock of The American Cotton Oil 
Company was declared, payable December lst, 
1898, at the office of Winslow, Lanier & Company, 
17 Nassau Street, New York. 

A dividend of THREE PE R CENTUM for the 
7 ending August 3lst, 1898, upon the Common 

tock of the said Company was also declared, 
7 on the same day, at the same place. 

he transfer-books of the Preferred and Common 

—— will be closed at 3 P. 

18938, and eo 
December 2d, 1 


M. November 10th, 
Dee closed until 10 A. M. 


70 erus E. RALPH, Secretary. 








INSURANCE. 


HARTFORD 


STEAM BOILER 


INSPECTION anp INSURANCE 
COMPANY. 











Insurance against Loss or Damage to 
Property and Loss of Life and In- 
jury to Persons caused by 


STEAM BOILER EXPLOSIONS! 





Jd. M. % eT ¥resident. 
WM. B NKLIN, Vice-President. - 
F. B.A ALLEN. Second Vice-President. 
J. B. PIERCE, Secretary and Treasurer. 
L. B. BRAINARD. Assistant Treasurer. 
L. F. MIDDLEBROOK, Asst. Sec’y. 


DUN'S| REVI KW 











































FINANCIAL. 


OF CHICAGO. 


- $3,000,000 
2,000,000 


Capital, - 


Surplus, = - 





Foreign Exchange, Bonds. Accounts of Merchants, 
Corporations, Banks and Bankers solicited. 





THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 


271i Broadway, cor. Chambers Street, 





Capital, $1,000,000. 





JOHN BM. CRANE, Pres’t, JOHN A. HILTNER, Viee-Pree’t. 
JOHN 1. COLK, Cashier 


DIRECTORS. 
ae a M. CRANE, President. 

THOMAS RUSSELL, Retired Mercha 
THEOI yy \V ES, of the Willimantic Linea Ge. 
JOSEPH 8. OUT, Stout & Co., Banters 
ALONZU SLOTE. of Tredweli & ‘Slote. 
JOHN K. HEGEMAN, President of the Metropolitan Life Ineurance Oo, 
JOHN A. HILTNER, Vice. President 
HALEY FISKE, Vice-President of “4 any Life Insurance Co. 
WILLIAM ©. HORN, Presidentof Koch, s&C 
FRANCIS B. GHKIFFIN, of ©. E. Jennings ry Co. _ denolage & Griffin Mfg.Co. 
SILAS #8. DUTCHER, President of the Hamilton Trust Co., Brooklyn. 
WILLIAM J. BRUFF, of Hartley & Graha 


ACCOUNTS SOLICITED. 








SPECIAL NOTICES. 


OFFER 
FALL 1898. 


GARNER & CO. 


21To 16 WORTH STREET, 
NEW YORK. 

















WORLD’S FAIR MEDALS. 


Chicago. New Orleans. Paris. 


PRINTS, of Various Grades, 
TURKEY REDS, 
PERCALES, of Various Grades, 
SATINES, 
FLANNELETTES, 
PRINTED DUCKS, 
PRINTED DRILLS, 
SOLID SHADES, 
Etc., Etc., Ete. 





DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent, 


Also Manufacturers of D.& S. LICORICE 


861 & 363 WASHINGTON ST., NEW YORK. 


Advertisements. 








1898. 


[NOVEMBER a 





~ FINANCIAL. 


cus Fees. | FIRST ST NATIONAL BANK FIRST NATIONAL BANK 


OF MILWAUKEE, 


CAPITAL - - $1,000,000 





Transact a General Banking and Foreign 
Exchange Business. 


OFFICERS. 


F. G. BIGELOW, President. F. J. KIPP, ee. . 
WM. BIGELOW, Vice-Prest. T. E. CAMP. 
F. E. KRULGE 24 on 


DIRECTORS, 


H. H. CAMP. H. C. PAYNE. C. F. PFISTER 
B. K. MILLER, FRED. T. GOLL, F, VOGRHL )jr., 
¥F.G. BIGELOW, WM. BIGELOW, KE. MARINER 





UNION TRUST CO,, 


DETROIT, MICH. 


Capital, $500,000. All Paid In. 








D. M. FERRY, Pres. ELLWOOD T. HANCE, Sec’y. 





North American 
Crust Company 


LONDON: 
95 GRESHAM ST. 


NEW YORK: 
100 BROADWAY. 


$1,000,000 
200,000 


Capital paid up, . 


Surplus, . +. «© « -e 





W. L. TRENHOLM, President. 





Transacts a general trust business. 

Allows liberal rates of interest on deposits and 
trust funds. 

Issues Letters of Credit and Travelers’ Circular 
Notes payable in dollars or in the money of any 
foreign country. 

Acts as Trustee under mortgages for railway and 
other companies, and as Agent for the Registration 
of the stock, and for the transfer of the shares of 
incorporated companies. 

U ndertakes the examination of properties offered 
as security for bond issues, and the obtaining of 
expert information concerning the actual facts and 
prospects of reorganization proposals. 

Qualified and empowered to act as executor, ad- 
ministrator, trustee, guardian, and assignee, and 
as receiver and custodian of funds under orders of 
Court. 

The NORTH AMERICAN TRUST COMPANY 
has established a branch office at SANTIAGO and 
is prepared to buy and sell drafts on and to make 
payments in SANTIAGO and to transact a general 
banking business. THE COMPANY is also pre. 
pared to receive the deposits of the SOLDIERS 
and SAILORS now in CUBA, and, under their 
directions, to make remittances to their families in 
the UNITED STATES, also to investigate and 
report in an advisory capacity about new enter. 
prises in ALL LINES OF TRADE and MANU. 
FACTU RING, as wellasin CITY PROPERTIES, 
WINTER HOMES, ELECTRIC PLANTS, 
RAILROADS, INDUSTRIALS, SUGAR and 
TOBACCO PLANTATIONS, in CUBA, PUERTO 
RICO, and the PHILIPPINES, by holding in 
trust PROPERTIES, CONTRACTS, MORT. 


GAGES, and BONDS, either pending the closing of 


negotiations or for more extended or more definite 


| periods. 


Especial attention is called to the relations of 
THE COMPANY already established at MANILA 
with the CHARTERED BANK OF INDIA, 


| AUSTRALIA, and CHINA, sufficient for the pres. 


ent needs of our MANUFACTURERS, MER- 
CHANTS, TRAVELERS, SOLDIERS, and 
SAILORS. 








